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Tabel 1 Hasil Uji Regresi Data Panel 

𝐸𝐹௜௧ = 21.55968 + 0.461796 𝐸ܫܥ௜௧ + 𝐸௜௧ܩ 1.05786− + ߳௜௧

Dependent Variable: LOGEF

Method: Panel EGLS (Cross-section random effects)

Date: 06/01/23   Time: 12:42

Sample: 2011 2021

Periods included: 11

Cross-sections included: 4

Total panel (balanced) observations: 44

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.  

C 21.55968 0.652253 33.05418 0.0000

EC 0.461796 0.095790 4.820937 0.0000

LOGGE -1.056786 0.234127 -4.513725 0.0001



 

14 
 
Jurnal Ekuilibrium Vol 9 (1), 2025 

 



 

15 
 
Jurnal Ekuilibrium Vol 9 (1), 2025 



 

16 
 
Jurnal Ekuilibrium Vol 9 (1), 2025 

 



 

Jurnal Ekuilibrium Vol 9 (1), 2025 
DOI: 10.19184/jek.v9i1.46422 
 

Volume IX No. 1 (2025) 

https://jek.jurnal.unej.ac.id/index.php/JEK 
ISSN: 2548-8945 E-ISSN: 2722-211X 

 

 
 

 

 

   

. 



 

18 
 

Jurnal Ekuilibrium Vol 9 (1), 2025 

 



 

19 
 

Jurnal Ekuilibrium Vol 9 (1), 2025 

.

 



 

20 
 

Jurnal Ekuilibrium Vol 9 (1), 2025 



 

21 
 

Jurnal Ekuilibrium Vol 9 (1), 2025 

 

 

 

 



 

22 
 

Jurnal Ekuilibrium Vol 9 (1), 2025 

-20

0

20

40

60

80

1
9
8

4

1
9
8

6

1
9
8

8

1
9
9

0

1
9
9

2

1
9
9

4

1
9
9

6

1
9
9

8

2
0
0

0

2
0
0

2

2
0
0

4

2
0
0

6

2
0
0

8

2
0
1

0

2
0
1

2

2
0
1

4

2
0
1

6

2
0
1

8

2
0
2

0

2
0
2

2

%
 G

D
P

Tahun

Pembangunan Keuangan Indonesia Tahun 1984-

2022

M2 DCB FDI



 

23 
 

Jurnal Ekuilibrium Vol 9 (1), 2025 

-20

-10

0

10

1
9
8
4

1
9
8
7

1
9
9
0

1
9
9
3

1
9
9
6

1
9
9
9

2
0
0
2

2
0
0
5

2
0
0
8

2
0
1
1

2
0
1
4

2
0
1
7

2
0
2
0

%

Tahun

Pertumbuhan PDB per kapita 

Indonesia Tahun 1984-2022



 

24 
 

Jurnal Ekuilibrium Vol 9 (1), 2025 

0,00

0,50

2015 2016 2017 2018 2019 2020 2021 2022

Indeks Gini Indonesia Tahun 2015-

2022 

Pedesaan Perkotaan Nasional



 

25 
 

Jurnal Ekuilibrium Vol 9 (1), 2025 

 



 

26 
 

Jurnal Ekuilibrium Vol 9 (1), 2025 



 

27 
 

Jurnal Ekuilibrium Vol 9 (1), 2025 

 

 

 
 



 

Jurnal Ekuilibrium Vol X(X), XXX 
DOI: 10.19184/jek.v9i1.47163 

 

Volume IX No. 1 (2025) 

https://jurnal.unej.ac.id/index.php/JEK 
ISSN: 2548-8945 E-ISSN: 2722-211X 

 

 
 
 

  

 

 
 

   



 

Jurnal Ekuilibrium, Vol 9(1), 2025 29 

 

1.258.375.70

1.307.253.00

1.354.399.10
1.378.398.90

1.404.190.90
3.92% 3.88%

3.61%

1.77% 1.87%

0.00%

0.50%

1.00%

1.50%

2.00%

2.50%

3.00%

3.50%

4.00%

4.50%

1.150.000.00

1.200.000.00

1.250.000.00

1.300.000.00

1.350.000.00

1.400.000.00

1.450.000.00

2017 2018 2019 2020 2021

L
aj

u
 P

er
tu

m
b

u
h
an

 S
ek

to
r 

P
er

ta
n
ia

n
, 

K
eh

u
ta

n
an

, 
d
an

 P
er

ik
an

a 
(y

-o
n
-y

 %
)

P
D

B
 A

D
H

K
 2

0
1

0
 S

ek
to

r 

P
er

ta
n
ia

n
, 

K
eh

u
ta

n
an

, 
d
an

 
P

er
ik

an
an

 (
M

il
ya

r 
R

u
p

ia
h
)

Sektor Pertanian, Kehutanan dan Perikanan



 

Jurnal Ekuilibrium, Vol 9(1), 2025 30 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 31 

 

 

 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 32 

 

 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 33 

 

𝐺𝑊 = 0ߚ + ܰܫ𝐺ܱܮ1ߚ ௜ܸ௧ + ௜௧ܭ𝐺ܱܶܮ2ߚ + 𝐺𝐺ܱܱܮ3ߚ ௜ܸ௧ + ݁௜௧

1ߚ0ߚ − 3ߚ

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 34 

 

 

࢚࢏ࢋ
 

 

 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 35 

 

 

α

 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 36 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 37 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 38 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 39 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 40 

 
 

 

 

 
 



 

 
 Jurnal Ekuilibrium Vol 9 (1), 2025 
DOI: 10.19184/jek.v9i1.53688 

41 

Volume IX No. 1 (2025) 

https://jek.jurnal.unej.ac.id/index.php/JEK 
ISSN: 2548-8945 E-ISSN: 2722-211X 

 

 

 
 
 

  

 

 

   



 

Jurnal Ekuilibrium Vol X(X), XXX 
DOI: 

42 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 43 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 44 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 45 

 

 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 46 

𝐵𝐷௜௧ = 0ߚ  + ܯ1ܷߚ  ௜ܲ௧ + ௜௧ܭܭ2ߚ  + ௜௧ܭ3ߚ + ௜௧ߝ
β
β β β

ε

 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 47 

≤

 

≥

≥

 

≥



 

Jurnal Ekuilibrium, Vol 9(1), 2025 48 

 

 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 49 

 

 

 

 

 

 

 

 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 50 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 51 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 52 

 



 

Jurnal Ekuilibrium, Vol 9(1), 2025 53 

https://doi.org/10.26740/jupe.v8n1.p31-37
https://doi.org/10.14203/jki.v10i1.57
https://doi.org/10.1016/j.jksus.2023.102859
https://doi.org/10.5937/ekonomika1603131K
https://doi.org/10.14203/jki.v12i1.255
https://doi.org/10.36079/lamintang.jhass-0602.662


 

Jurnal Ekuilibrium, Vol 9(1), 2025 54 

 

https://doi.org/10.20473/jiet.v2i1.5505
https://doi.org/10.21776/jdess.2024.03.2.5
https://doi.org/10.29407/jae.v7i1.17702
https://doi.org/10.20414/society.v13i2.5852

