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𝐸𝐹𝑖𝑡 = 𝛼 + 𝛽 𝐸𝐶𝐼𝑖𝑡 + 𝛽 𝐺𝐸𝑖𝑡 + 𝜖𝑖𝑡

𝑖

𝜖



 

13 
 
Jurnal Ekuilibrium Vol 9 (1), 2025 

 

 

Tabel 1 Hasil Uji Regresi Data Panel 

𝐸𝐹𝑖𝑡 = 21.55968 + 0.461796 𝐸𝐶𝐼𝑖𝑡 + −1.05786 𝐺𝐸𝑖𝑡 + 𝜖𝑖𝑡

Dependent Variable: LOGEF

Method: Panel EGLS (Cross-section random effects)

Date: 06/01/23   Time: 12:42

Sample: 2011 2021

Periods included: 11

Cross-sections included: 4

Total panel (balanced) observations: 44

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.  

C 21.55968 0.652253 33.05418 0.0000

EC 0.461796 0.095790 4.820937 0.0000

LOGGE -1.056786 0.234127 -4.513725 0.0001
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